Subrogation Clause
(only applying to the ownership of the subject-matter insured)

Where this Company pays for a claim, this Company shall take over the right of the assured to claim to the any
liable party in respect of the subject-matter insured, provided however that this Company shall not take over the
ownership or the title of the subject-matter insured or its any part(s) so paid for, unless otherwise declared by this
Company.



